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EVENINGõS AGENDA

ÅWelcome/Introductions

ÅEconomic Development 101

ÅWhat is Economic Development?

ÅEconomic Growth vs Economic Development

ÅWho is Involved?

ÅWhy Does Economic Development Matter?

ÅEconomic Development in Albemarle County 

ÅHow Do We Succeed?

ÅTimeline of Major Milestones

ÅCritical Initiatives on the Horizon

ÅYour Turn to Join the Conversation

ÅComments by Supervisors 

ÅDiscussion



ECONOMIC DEVELOPMENT 101

Understanding the Basics



WHAT IS ECONOMIC DEVELOPMENT?

A communityõs inherent assets:

ÅEnvironment

ÅVibrant Culture 

ÅEconomic Advantages

écan be leveraged into sustained economic growth 

and increase the quality of life for citizens .

This is known as 
Asset -Based Economic Development.



What Are Some Of Albemarle Countyõs Inherent Assets?



ECONOMIC GROWTH

ÅNational/International

ÅMeasure of How Well a Country is 

Performing

ÅLocal Economic Development 

Efforts Can Lead to Economic 

Growth

ECONOMIC DEVELOPMENT

ÅLocal Impact

Å Infrastructure Improvements

ÅSchools

ÅParks

ÅGreater Quality of Life

ÅJobs & Job Growth

ECONOMIC DEVELOPMENT IS DIFFERENT THAN 
ECONOMIC GROWTH



WHAT IS ECONOMIC DEVELOPMENT?

òHOW REAL ECONOMIC DEVELOPMENT HAPPENSó
( A N  E X A M P L E  F RO M  E C O N O M I C  D E V E L O P M E N T  O F  

C E N T R A L  O R E G O N )



ÅNew Jobs From Existing Companies

ÅGrowth Areas

ÅIncentives

ÅNavigating Our Regulatory Process

ÅWorkforce

ECONOMIC DEVELOPMENT IS:
òA-Zó PROBLEM SOLVING


