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OUR GOAL

Albemarle County’s housing will be safe, decent, and sanitary; available to all income and age 
levels; located primarily in the Development Areas; and available equally to current and future 
County residents.
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Funding supported 
approximately:

• 241 new and 227 existing 
affordable rental units

• 133 affordable owner-
occupied units

• Safe shelter from domestic 
violence for approximately 
200 individuals

• Services for 200 individuals 
experiencing homelessness

• Housing counseling 
services for approximately 
295 households
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Median Gross Rents Increased 21% Between 
2017 and 2021

$329,600

$344,500

$356,100

$376,100

$386,400

$300,000

$310,000

$320,000

$330,000

$340,000

$350,000

$360,000

$370,000

$380,000

$390,000

$400,000

2017 2018 2019 2020 2021

Median Home Values Increased 17% Between 
2017 and 2021
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Percent of Cost-Burdened* Households by 
Income Range 
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Housing Snapshot

* Households are considered ‘cost-burdened’ if they spend more 
than 30% of household income on housing costs.



Notes:

▪ Area median household income (AMI) is established for the Charlottesville Metropolitan Statistical Area 
annually by the U.S. Department of Housing and Urban Development. The metropolitan area includes the 
counties of Albemarle, Fluvanna, Greene, and Nelson, and the City of Charlottesville.

▪ The number of rental units affordable and available to households with incomes at 60% AMI was estimated  
based on an online search of units available for rent in Albemarle County conducted May 23, 2023.

▪ Number & percentages of cost burdened households collected from the U.S. Census Bureau’s American 
Community Survey 2017-2021 5-Year Estimates.

▪ Number of housing units needed by 2040 can be found in the Central Virginia Regional Housing 
Partnership’s 2018 Comprehensive Regional Housing Study and Needs Assessment.

▪ Median gross rents and median home values were collected from the U.S. Census Bureau’s American 
Community Survey 2017 – 2021 5-year estimates.

▪ The number of affordable units and units in the pipeline are tracked by Albemarle County.
▪ All other data points were collected from the U.S. Census Bureau’s American Community Survey 2017-

2021 5-Year Estimates.

To learn more about Albemarle County’s affordable housing goals, please visit our Office of Housing 
webpages to view a copy of Housing Albemarle.
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Subsidized rental units: 1,448

Proffer units for-sale: 58

Proffer units for rent: 524

Preserved units: 101

Bonus density units: 99

Number of Subsidized, Proffered, Bonus Density, 
and Preserved Units – May 2023
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Subsidized rental units: 899

Proffer units: 1,155

2,054
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Number of Affordable Housing Units in the 
Pipeline – May 2023

https://www.huduser.gov/portal/datasets/il/il2023/2023summary.odn?STATES=51.0&INPUTNAME=METRO16820M16820*5100399999%2BAlbemarle+County&statelist=&stname=Virginia&wherefrom=%24wherefrom%24&statefp=51&year=2023&ne_flag=&selection_type=county&incpath=%24incpath%24&data=2023&SubmitButton=View+County+Calculations
https://tjpdc.org/wp-content/uploads/2020/05/CVRHP-Housing-Needs-Assessment-Packet-web.pdf
https://www.albemarle.org/government/community-development/learn-more-about/housing/housing-albemarle

